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Top News for Today 

 Wipro: To consider declaration of interim dividend on March 25. 

 Punjab National Bank: The lender will consider raising funds through 
Basel-III Compliant Additional Tier-1 Bonds and/or Tier-2 Bonds on 
March 29. 

 BHEL: The company has appointed Upinder Singh Matharu as director 
(power) on the board effective March 21, 2022, till August 31, 2023. 

 Bank of India: The lender has invested Rs 108.81 crore in the National 
Asset Reconstruction Company for 9% of its stake. 

 Sun Pharma: The company has agreed to acquire Daiichi Sankyo's 
11.28% stake in Hyderabad-based subsidiary Zenotech Laboratories. 

 Dhampur Sugar Mills: The company has declared an interim dividend 
of Rs 6 per equity share of face value Rs 10 each. 

 APL Apollo: The company has acquired 9.9% stake in Shankara Building 
Products for Rs 180.5 crore. 

 KM Sugar: The firm has approved modernisation, including updating 
the double sulphitation refining process, at its Ayodhya plant. 

 Kama Holdings: The company will consider declaration of a second 
interim dividend on March 28. 

 GR Infraprojects: The company has bagged the order to build a four-
lane highway in the Ujjain-Badnawar sector of Madhya Pradesh at a 
cost of Rs 907 crore. 

 Gulshan Polyols: The company plans to raise Rs 150 crore through a 
qualified institutional placement. The floor price is Rs 343.66/share, a 
7.96% discount to Monday's closing price. 

 Equitas Small Finance Bank: The lender has raised the interest rate to 
7% per annum for savings and retail term deposits from March 21. It 
has also approved merger of Equitas Holdings with itself at a share 
swap ratio of 231:100. 

 Kohinoor Foods: To consider selling factory unit in Haryana. 

 Manappuram Finance: Defers fundraising meeting to March 26. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 57292.49 571.44 0.99 

Nifty 17117.60 169.45 0.98 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34552.99 201.94 0.58 

NASDAQ COM. 13838.46 55.38 0.40 

FTSE 100  7442.39 37.66 0.51 

CAC 40  6582.33 37.91 0.57 

DAX  14326.97 86.12 0.60 

NIKKEI 225 27248.57 417.94 1.56 

SHANGHAI  3247.43 2.54 0.08 

HANG SENG  21378.84 177.39 0.84 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 76.13 0.32 0.42 

USD / EUR 1.10 0.00 0.31 

USD / GBP 1.31 0.00 0.23 

USD / JPY 119.91 0.50 0.42 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1932.14 3.54 0.18 

Silver 25.37 0.06 0.23 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 114.85 2.73 2.43 

Brent Crude 118.97 3.28 2.84 

Natural Gas 4.95 0.05 1.04 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.78 0.00 0.04 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 52.45 1.10 2.05 

HDFC Bank 61.85 1.03 1.64 

ICICI Bank 18.67 0.31 1.63 

Infosys Ltd 24.21 0.83 3.31 

Tata Motors 27.82 0.77 2.69 

Wipro 7.88 0.15 1.87 

Institution Purchase Sale Net 

FII 6838.69 9800.81 2962.12 

DII 4611.30 4358.39 252.91 

Institutional Flow (In Crore)  21-03-2022 

Market Snapshot  

Events of the Day 

 BEML and Sundaram Clayton to Consider Mid-Year Dividend 

 Housing & Urban Development Corp. to Consider Raising Up to INR70B 
Via Bonds in FY23 

 Indiabulls Housing to Consider Private Placement of Bonds 

 Karnataka Bank to Consider Fund Raising Plan 

 SBI Life and SBI Cards to Consider Mid-Year Dividend 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 57292.49 571.44 0.99 3.14 0.01 0.64 15.11 

Nifty 17117.60 169.45 0.98 2.93 0.15 0.96 16.16 

BSE M Cap 23661.79 162.82 0.68 1.51 1.05 3.01 16.89 

BSE S Cap 27811.06 104.74 0.38 2.47 4.17 1.84 34.88 

Nifty MC 100  28896.45 81.45 0.28 2.43 2.16 2.57 22.42 

BSE Auto 23848.65 238.58 0.99 4.76 7.33 1.35 4.08 

BSE Capgoods 27334.66 309.82 1.12 1.45 1.44 2.75 29.28 

BSE FMCG 13300.08 196.44 1.46 1.47 1.26 0.64 4.12 

BSE Metal 22107.45 369.88 1.70 1.22 13.18 14.34 58.37 

BSE Oil&Gas 18047.72 161.01 0.88 0.32 3.10 4.13 18.22 

BSE Healthcare 24276.04 9.50 0.04 0.78 3.91 2.48 16.99 

BSE Power 3889.10 71.56 1.81 0.87 2.09 10.99 52.78 

BSE Realty 3555.46 24.26 0.68 4.06 4.16 5.39 31.93 

BSE ConsDur 43906.98 60.57 0.14 5.51 4.83 2.88 36.31 

BSE Bank 41228.97 544.38 1.30 4.13 3.71 3.63 8.81 

BSE IT 35358.27 204.61 0.58 0.82 4.57 2.38 33.70 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1932.14 3.54 0.18 0.75 1.78 7.14 11.12 

Silver($/Ounce) 25.16 0.04 0.16 1.09 4.36 10.32 2.27 

Aluminium 3507.50 146.00 4.34 6.81 5.50 28.24 57.01 

Copper 10284.55 42.45 0.41 3.94 3.40 7.58 13.36 

Zinc 3947.50 125.00 3.27 4.20 10.20 14.14 39.75 

Lead 2240.10 6.10 0.27 0.23 4.36 3.19 16.01 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 76.13 0.32 0.42 0.58 2.11 0.69 4.93 

USD Index 98.67 0.17 0.17 0.43 2.75 2.70 7.55 

YUAN 6.37 0.01 0.15 0.08 0.62 0.07 2.23 

GBP 1.31 0.00 0.17 0.81 3.22 1.54 5.17 

EUR 1.10 0.00 0.17 0.37 2.90 2.90 7.84 

YEN 119.91 0.40 0.33 1.31 4.00 4.81 9.19 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  224.65 4.60 2.09 2.67 8.68 1.56 63.09 

Cotton 129.90 0.11 0.08 9.53 7.99 21.63 59.82 

Sugar 19.28 0.35 1.85 0.78 9.42 4.95 28.19 

Wheat 1145.50 26.50 2.37 0.74 34.40 40.11 81.43 

Soybean 1709.50 17.75 1.05 3.01 4.51 27.42 43.93 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34552.99 201.94 0.58 4.88 2.85 3.36 5.57 

Nasdaq 13838.46 55.38 0.40 9.99 3.41 10.85 3.45 

S&P 500 4461.18 1.94 0.04 6.90 3.63 5.01 13.21 

FTSE100 7442.39 37.66 0.51 3.46 0.69 1.37 10.65 

CAC40 6582.33 37.91 0.57 3.33 3.02 6.66 10.28 

DAX  14326.97 86.12 0.60 2.86 2.49 8.12 2.25 

Mexico IPC 55467.06 1102.55 2.03 4.06 6.62 6.49 17.94 

Brazil Bovespa 116154.5 0.00 0.00 5.66 2.89 10.37 1.02 

Russian RTS 936.94 194.03 26.12 0.00 23.62 41.51 36.16 

Japan Nikkei 27248.57 417.94 1.56 7.66 1.24 4.46 8.55 

Hang Seng 21378.84 177.39 0.84 16.20 9.02 7.37 25.92 

Taiwan Index 17549.11 8.98 0.05 3.69 2.33 1.55 8.41 

Shanghai Comp 3247.43 2.54 0.08 6.11 5.96 10.25 5.58 

KOSPI 2704.54 18.37 0.68 3.16 0.09 9.38 10.91 

Malaysia KLCI 1587.68 0.46 0.03 1.94 0.68 5.82 1.80 

Jakarta Comp 6987.50 34.70 0.50 1.04 1.86 7.05 10.93 

Philippine SE 6985.94 32.91 0.47 0.43 6.07 1.82 9.29 

Thai Exch 1673.87 4.64 0.28 0.83 1.02 2.89 6.86 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2589.00 16.00 0.61 5.06 20.53 16.15 11.64 

Baltic Dirty  1105.00 22.00 1.95 14.80 54.55 40.23 48.12 

SG Dubai HY 13.03 2.15 19.76 11.56 127.40 92.47 2506.00 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 114.85 2.73 2.43 19.09 24.36 57.85 86.60 

BRENT Crude 118.97 3.28 2.84 19.01 26.69 59.73 97.12 

Natural Gas 4.95 0.05 1.04 8.38 10.98 36.20 102.49 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.33 0.04 1.59 8.50 19.95 60.24 37.25 

UK 1.64 0.14 9.42 2.76 16.34 87.63 95.47 

Brazil 5.16 0.11 2.26 2.59 0.68 10.63 24.12 

Japan 0.22 0.01 5.74 7.28 12.18 262.30 166.27 

Australia 2.71 0.12 4.80 7.42 23.05 70.90 53.72 

India 6.78 0.00 0.04 0.10 1.32 4.82 9.50 

Switzerland 0.45 0.07 19.52 7.71 82.45 302.26 287.03 

Germany 0.47 0.10 26.01 27.72 128.16 253.60 259.86 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17150 and likely to remain range-bound in the 
price band of 17000-17200. 
 
The Nifty previous session ended 0.98% down at 17117.60. It opened on a positive note and reacted down from 
the most critical resistance placed around 17350 levels, day’s high was 17353.35, towards finishing off with 
bearish engulfing pattern. Hence, intraday bearish momentum likely to persist. Staying cautious on rise around 
17200 is advised. Down side supports are placed around 17000 and 16900 levels. 
 
On the Nifty hourly chart, overbought leading indicators pointing towards range bound oscillation in the price 
band of 17000-17200. 
 
Nifty patterns on multiple periods suggest; failing to breakout the resistance of 17350 led to the intraday 
retracement. Nifty immediate range likely to be 17000-17200. Staying cautious on rise is advised. 
 
The Bank Nifty previous session ended 1.13% down at 36018.50. It might get into the trading range of 35500-
36300. Next support below 35500 is placed around 35100.  
 
The Financial Nifty Fut trading range is likely to be 16700-17200. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17000, 16900 Resistances- 17200, 17350 
 
 
Open Positional Calls- 
T+14 INST POSITIONAL BUY-  
|Cash Segment| WIPRO @ 585-580, TGT- 630, Closing SL- below 555 
 
T+14 Positional Sell- 
|Futures Segment| ACC Fut @ 2080-2100, TGT- 1890, Closing SL- above 2190 
 
T+3 Buy- 
|Options Segment| BANK NIFTY 31MAR 35200-PE @ 470-450, TGT- 660, SL- below 360 
 
T+3 Buy- 
|Options Segment| NIFTY 31MAR 16900-PE @ 190-180, TGT- 280, SL- below 130 

Market Outlook &  
Recommendation 
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 Wipro: To consider declaration of interim dividend on March 25. 

 Punjab National Bank: The lender will consider raising funds through Basel-III Compliant Additional Tier-1 

Bonds and/or Tier-2 Bonds on March 29. 

 BHEL: The company has appointed Upinder Singh Matharu as director (power) on the board effective March 

21, 2022, till August 31, 2023. 

 Bank of India: The lender has invested Rs 108.81 crore in the National Asset Reconstruction Company for 

9% of its stake. 

 Sun Pharma: The company has agreed to acquire Daiichi Sankyo's 11.28% stake in Hyderabad-based 

subsidiary Zenotech Laboratories. 

 Dhampur Sugar Mills: The company has declared an interim dividend of Rs 6 per equity share of face value 

Rs 10 each. 

 APL Apollo: The company has acquired 9.9% stake in Shankara Building Products for Rs 180.5 crore. 

 KM Sugar: The firm has approved modernisation, including updating the double sulphitation refining 

process, at its Ayodhya plant. 

 Kama Holdings: The company will consider declaration of a second interim dividend on March 28. 

 GR Infraprojects: The company has bagged the order to build a four-lane highway in the Ujjain-Badnawar 

sector of Madhya Pradesh at a cost of Rs 907 crore. 

 Gulshan Polyols: The company plans to raise Rs 150 crore through a qualified institutional placement. The 

floor price is Rs 343.66/share, a 7.96% discount to Monday's closing price. 

 Equitas Small Finance Bank: The lender has raised the interest rate to 7% per annum for savings and retail 

term deposits from March 21. It has also approved merger of Equitas Holdings with itself at a share swap 

ratio of 231:100. 

 Kohinoor Foods: To consider selling factory unit in Haryana. 

 Manappuram Finance: Defers fundraising meeting to March 26. 

Today’s  Highlights 
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Bonds Sink Post-Powell; Yen Drop Aids Japan Stocks 

A selloff in bonds deepened Tuesday after Federal Reserve Chair Jerome Powell struck a more hawkish tone in 

his campaign against inflation. Stocks in Asia pushed higher, weathering the volatility. Treasuries extended 

losses after short-dated yields Monday posted one of the biggest daily climbs of the past decade. Australian and 

New Zealand debt slid. The gap between five-year and 30-year U.S. yields is around the narrowest since 2007, 

signaling an economic slowdown as the Fed hikes borrowing costs. Export-reliant Japan’s bourse rose as the yen 

fell to a six-year low against the dollar. Commodity and energy stocks bolstered MSCI Inc.’s regional index. 

China and Hong Kong fluctuated, while U.S. and European futures retreated. Powell said the Fed is prepared to 

raise interest rates by a half percentage-point at the next policy meeting if needed. It hiked by a quarter-point 

last week and signaled six more such moves this year. The dollar advanced. Oil extended a rally, with Russia’s 

war in Ukraine nearing the one-month mark and no conclusion in sight. There are signs the European Union 

may be edging closer to a ban on Russian crude imports to punish Moscow for its invasion. 

Biden Says Hypersonic Missile Shows Desperation 

U.S. President Joe Biden said Russia’s use of a hypersonic missile against Ukraine was a sign President Vladimir 

Putin is growing desperate, and warned about new indications of possible cyberattacks. Ukraine would hold a 

referendum on the terms of any peace agreement with Russia, President Volodymyr Zelenskiy said. The 

invasion has driven 10 million people nearly a quarter of Ukraine’s population from their homes, according to 

the United Nations. About 3.4 million have fled to other countries such as Poland. European Union leaders are 

debating a ban on buying Russian oil, while signaling it’s unlikely to be adopted this week amid divisions within 

the bloc. The Kremlin warned that such measures would “hit everyone,” especially Europeans. 

Gold Edges Lower With War Risks Weighed Against Hawkish Powell 

Gold edged lower in Asian trading after rising 0.7% on Monday as traders weighed risks to global growth from 

Russia’s invasion of Ukraine against the impact of tightening monetary policy in the U.S. The haven asset has 

held above $1,900 an ounce due to the war in Europe, which is nearing the one-month mark with no end in 

sight. Investors are seeking a store of value as commodity costs soar, adding to price pressures. Holdings in gold

-backed exchange-traded funds are at the highest in more than a year.  

Glaxo Sells $8.75 Billion of Bonds for Consumer Spinoff  

GlaxoSmithKline Plc raised $8.75 billion in the U.S. investment-grade bond market as part of a global offering to 

help fund the spinoff of its consumer-health business, its biggest shake-up in more than two decades. The U.K. 

drugmaker sold the debt in seven parts through subsidiaries GSK Consumer Healthcare Capital US LLC and GSK 

Consumer Healthcare Capital UK LLC, according to a person with knowledge of the matter. The longest portion 

of the offering, a 30-year security, yields 1.58 percentage points above Treasuries after initial discussions of 

around 1.9 percentage points, said the person, who asked not to be identified as the details are private. Haleon 

will be the listed parent company for the spun-off unit while the funds from the bond sale will be used to 

finance a dividend for Glaxo and Pfizer Inc.in return for the consumer health assets currently are a joint venture 

between the two companies. Glaxo will keep as much as a 20% stake in the new unit. 

 

Global News & Views 
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Oil Rallies as EU Debates Possible Ban on Russian Crude Imports 

Oil surged for a fourth day, heading for the best run in a month, on signs the European Union may be edging 

closer to a ban on Russian crude imports to punish Moscow for its invasion of Ukraine. West Texas Intermediate 

rallied toward $115 a barrel after surging 18% over the previous three days. Josep Borrell, the EU’s foreign 

policy chief, said that he expects leaders to discuss, but probably not yet approve, further sanctions against 

Russia when they meet in Brussels later this week. 

Another Shanghai Record; Tokyo Ends Restrictions 

Shanghai saw a record number of Covid cases for a second straight day, with CCTV reporting 896 cases were 

found on Monday as the city becomes the latest Chinese hotspot. Hong Kong meanwhile scrapped some travel 

curbs and laid out a road map for easing internal pandemic restrictions.  Japan’s government lifted quasi-state 

of emergency measures in Tokyo and other regions across the country, bringing to an end steps introduced in 

early January as cases continue to tumble after peaking in early February. Indonesia is also lifting all quarantine 

rules for fully-vaccinated visitors to end two years of border closure, following its neighbors in easing entry 

restrictions as Southeast Asia moves past the worst of the omicron wave. 

Global News & Views 
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Auto / Auto Ancillaries 

Tata Motors drives in Altroz DCA; price starts at Rs 8.09 lakh 

Transition to new emission norms in tractor industry unlikely to be major disruptor: Icra 

Two-minute battery changes propel India’s shift to e-scooters 

Banking & Finance 

PNB board to consider debt raising plan for FY23 on March 29 

Banks recover Rs 61,000 crore via one-time settlement of loans 

Bitcoin Up Reviews: Is It Safe Trading Robot? Read Shocking Report 

Immediate Edge Reviews: Is It Safe Trading App? Read Report 

Bitcoin Revolution Reviews: Is It Safe Trading App? Read Shocking Report 

Oil & Gas 

India's import of Russian oil less than 1% of total; share from US to rise: Hardeep Singh Puri 

Puri allays fears of short supplies, says crude import from Russia miniscule 

Govt clears the air on oil imports, says 'India imports only 0.2% of its oil requirement from Russia 

Diesel price for bulk users hiked Rs 25/litre; private retailers stare at closure 

Petrol and diesel prices hiked for the 1st time since November 2, 2021 

Metals/Mining/Power 

Sterlite Power concludes refinancing of Khargone transmission project 

RECPDCL hands over Gadag Transmission to ReNew Ventures 

Steel firms may use force majeure to call for fresh contracts 

NMDC becomes first Indian co to cross 40 MT iron ore production in a year 

FMCG/Retail/Textiles/Agri 

FMCG stars of 2020 see a dip in their popularity 

Vignesh Soundararajan appointed MD, Suguna Foods 

Aequs founder Melligeri seeks PLI for toy making, plans IPO after 5 years 

IT/Telecom/Media 

Telcos say availability of new 5G phones to take a hit due to mandatory local testing decree 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/tata-motors-drives-in-altroz-dca-price-starts-at-rs-8-09-lakh/articleshow/90352835.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/transition-to-new-emission-norms-in-tractor-industry-unlikely-to-be-major-disruptor-icra/articleshow/90351119.cms
https://economictimes.indiatimes.com/industry/renewables/two-minute-battery-changes-propel-indias-shift-to-e-scooters/articleshow/90343333.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/pnb-board-to-consider-debt-raising-plan-for-fy23-on-march-29/articleshow/90356871.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-recover-rs-61000-crore-via-one-time-settlement-of-loans/articleshow/90353553.cms
https://economictimes.indiatimes.com/industry/banking/finance/bitcoin-up-reviews-is-it-safe-trading-robot-read-shocking-report/articleshow/90359372.cms
https://economictimes.indiatimes.com/industry/banking/finance/immediate-edge-reviews-is-it-safe-trading-app-read-report/articleshow/90359208.cms
https://economictimes.indiatimes.com/industry/banking/finance/bitcoin-revolution-reviews-is-it-safe-trading-app-read-shocking-report/articleshow/90359204.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-import-of-russian-oil-less-than-1-of-total-share-from-us-to-rise-hardeep-singh-puri/articleshow/90359149.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/puri-allays-fears-of-short-supplies-says-crude-import-from-russia-miniscule/articleshow/90354035.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/govt-clears-the-air-on-oil-imports-says-india-imports-only-0-2-of-its-oil-requirement-from-russia/videoshow/90350798.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/diesel-price-for-bulk-users-hiked-rs-25/litre-private-retailers-stare-closure/articleshow/90333090.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/petrol-and-diesel-prices-hiked-for-the-1st-time-since-november-2-2021/articleshow/90365002.cms
https://economictimes.indiatimes.com/industry/energy/power/sterlite-power-concludes-refinancing-of-khargone-transmission-project/articleshow/90351756.cms
https://economictimes.indiatimes.com/industry/energy/power/recpdcl-hands-over-gadag-transmission-to-renew-ventures/articleshow/90350264.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/nmdc-becomes-first-indian-co-to-cross-40-mt-iron-ore-production-in-a-year/articleshow/90348035.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/fmcg-stars-of-2020-see-a-dip-in-their-popularity/articleshow/90362199.cms
https://economictimes.indiatimes.com/industry/cons-products/food/vignesh-soundararajan-appointed-md-suguna-foods/articleshow/90348383.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/aequs-founder-melligeri-seeks-pli-for-toy-making-plans-ipo-after-5-years/articleshow/90343427.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telcos-say-availability-of-new-5g-phones-to-take-a-hit-due-to-mandatory-local-testing-decree/articleshow/90343607.cms
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Pharma/Fertilizers/Healthcare/Chemicals 

Granules to invest Rs 400 crore in backward integration and greenfield facility 

Sun to acquire Daiichi's 11.28% stake in Zenotech 

Hetero gets CDSCO nod to make & sell Sputnik Light vaccine in India 

Wockhardt unit partners with SII subsidiary to set up vaccine manufacturing plant in UK 

Themis Medicare’s anti-viral COVID drug gets DCGI nod 

Blackstone closing in on Aurobindo's injectables business 

Hospitality/Aviation 

Details of crashed Boeing 737-800 and China Eastern Airlines 

Plane crash in China: DGCA puts Boeing 737 fleets of Indian carriers on 'enhanced surveillance' 

Airbus in talks with Tatas, Indian carriers for A350XWB aircraft 

Delhi to Doha flight makes emergency landing in Karachi: Pakistan authorities 

Air India bans local agents from booking Canada sector tickets 

Links to important News 

https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sun-to-acquire-daiichis-11-28-stake-in-zenotech/articleshow/90362229.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/hetero-gets-cdsco-nod-to-make-sell-sputnik-light-vaccine-in-india/articleshow/90354201.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/wockhardt-unit-partners-with-sii-subsidiary-to-set-up-vaccine-manufacturing-plant-in-uk/articleshow/90347806.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/themis-medicares-anti-viral-covid-drug-gets-dcgi-nod/articleshow/90346983.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/blackstone-closing-in-on-aurobindos-injectables-business/articleshow/90342640.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/details-of-crashed-boeing-737-800-and-china-eastern-airlines/articleshow/90359921.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/plane-crash-in-china-dgca-puts-boeing-737-fleets-of-indian-carriers-on-enhanced-surveillance/articleshow/90358629.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airbus-in-talks-with-tatas-indian-carriers-for-a350xwb-aircraft/articleshow/90357337.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/qatar-airways-delhi-doha-flight-makes-emergency-landing-in-karachi/articleshow/90347837.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-bans-local-agents-from-booking-canada-sector-tickets/articleshow/90342829.cms
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Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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